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Retail Trade in June 2015 

 The overall s. a. volume index in retail trade in H1 2015 hits its second lowest value in the 

period 2000 - 2015. 

 Steep drop in the s. a. volume index of department stores, -11.22% yoy and -7.19% mom. 

According to the provisional data released by the Hellenic Statistical Authority (ELSTAT) on 

August 31
st

 2015, the seasonally adjusted (s.a.) volume index in retail trade in June 2015 was 73.0 

(index units), recording a change of 0.39% yoy and -0.48% mom. The s.a. volume index except 

automotive fuel was 73.5 recording a change of -0.78% yoy and -1.25% mom.  

In June 2015 the food sector s.a. volume index was 78.5 (+1.20% yoy, +0.61% mom), whereas the 

non-food sector (except automotive fuel) was 69.1 (-0.87% yoy, -1.90% mom). With regard to the 

individual store categories the sharpest drop in the s.a. volume index in June 2015 was recorded in 

department stores (-11.22% yoy, -7.19% mom), while food, beverages and tobacco stores (-4.65% 

yoy, -0.53% mom) and furniture, electrical equipment and household equipment stores (-1.92% 

yoy, -0.48% mom) also performed poorly. On the other hand, small increases of the index were 

recorded in automotive fuel stores (+3.67% yoy, +0.81% mom), and supermarkets (+1.96% yoy, 

+0.66% mom).  

As Graph 1 shows, in H1 2015, the overall s.a. volume index in retail trade reached 72.4, its second 

lowest value in the period 2000 – 2015 (the lowest value was 71.9, recorded in H1 2014). The same 

applies for the overall except automotive fuel s.a. volume index (73.7), the food sector s.a. volume 

index (77.6) and the non-food sector except automotive fuel s.a. volume index. 

 

The s.a. turnover index in retail trade in June 2015 was 74.6, lower by 0.83% yoy and 0.36% mom. 

The s.a. turnover index excluding automotive fuel was 74.3, slightly lower by 0.39% yoy and 

0.79% mom.  In June 2015 the s.a. turnover index in the food sector was 82.6 (+1.84% yoy and 

+0.66% mom), whereas in the non-food sector (except automotive fuel) it was 65.2 (-3.62% yoy, -

2.98% mom). On a monthly basis, in June 2015 the retail store categories that recorded the most 

significant decreases were department stores (-14.53% yoy, -7.34% mom), furniture, electrical 

equipment and household equipment stores (-7.39% yoy, -4.73% mom) and clothing and 

footwear stores (-1.69% yoy, -3.50% mom). 
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Real GDP (yoy%) -1.0 2.6 -2.0 -1.0 
     

Inflation (yoy%)     
CPI (annual average) 7.3 7.9 2.1 3.5 

CPI (end of period) 12.2 2.2 1.7 4.5 
     

Fiscal Accounts (%GDP)     
Consolidated Government Deficit  -6.1 -4.7 -8.0 -6.0 

Gross Public Debt 56.2 59.6 70.5 76.5 
     

Labor Statistics (%)     
Unemployment Rate (%of labor force, ILO) 23.99 22.1 19.5 19.0 

Wage Growth (total economy) 8.9 5.7 2.0 -5.0 
     

External Accounts     
Current Account (% GDP) -11.5 -6.1 -6.0 -4.5 

Net FDI (EUR bn) 0.7 1.2 1.3 1.5 
FDI / Current Account (%) 21.1 77.5 65.0 80.0 
FX Reserves (EUR bn) 10.9 11.2 10.5 11.5 

     
Domestic Credit 2011 2012 2013 Q3-2014 

Total Credit (%GDP) 58.0 62.5 56.7 59.9 
Credit to Enterprises (%GDP) 32.6 34.1 28.6 28.3 
Credit to Households (%GDP) 17.7 18.3 17.4 18.5 
Private Sector Credit (yoy%) 5.9 9.7 -4.5 -0.3 

Loans to Deposits (%) 141.9 144.6 136.9 136.1 
     

Financial Markets Current 3M 6M 12M 
Policy Rate 8.0 7.50 7.00 6.75 

EUR/RSD  122.07 122.00 122.00 120.00 
     

Source: National Authorities, IMF, EC, Division of Economic Analysis &  Global 
Markets Research      
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